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UPDATE 1-Canada distances itself from
U.S. troubles

(Adds dhm6nlE, detEll., ba.ksDund)

OTTAWA, Oct 3 (R€ul6E) - C€.adlan Financ6 Mlnl6ter Jlm Fl.h6rty
d€ilv.€d a haBh a$€ssm6ni ot th6 U.S, €conomy on Frlday, salng
c€nEdg B bank. a.d households 6h@6d le slOns oi th6 tbubr€6 €sn
sollh ofth6 bord€r

In . bld lo elh dln€dic delk6lB $d d€n€ct cdtlclsm ln the cumnl 6t6clion
empalgn lhal tho Consoaotlw gocmh€nl wEE not dolng €nough to
6nl6nt eonomlctumoll, Flah€.9 sld ihar, lnllko C.iad., hEny
hou$holds in ths UnlGd stel€6 rac.d lEgic dtl@k8,

Ho added lh6 U,S, i6d.rel Oo€mfr€.I kept on plllng on dobi, and U.S. bEnks
@@ more €xpo66d io bad mongrg6s end w66 nol s6 w.ll€pltalh€d a6

1'e polnl out th6 inEd€qull€ llscal 3r€p6 6@noml€lly In th. Unitgd St!t$ in
€6nl y6.6,'s.ld FlEh6ny, spE.kiig rn london, Ontado, ahead of th6 Oct-

"obvrousry, rt had.om. bank rhat M6 nor ad.q@i6ry clpitErir.d, inctudtng
oberou3ry invg.tm€nt b.nkr, Th. sllurrlon In csnada is quire drfi.rgnl. we
haw the mo6t solld nsd lund.ngntEb in th. G7 (Gmup of Sbwn t@dlng

Ih€ 9700 blllion U,S. balloll packoodls n6c6ss€ry..d CEEda suppods lt,

Cana&'s subpdng hodg.ge sctor .opE86nis o.ly 5 p6@nt ol lh6 IotEt, h6
sa d, and lh6 Ello of monOEg6s to home valueE was only 30 porc6nt In
CEnada, jusr ovor haf rh6 55 p.rcsnt filu6In thE Unt€d Stato6,

"Th E i. a dEmatlc dlf66nc.,'Flah6rty!aid. 'wo aB ln much b6n6. Ehap6.
Th6 r€wr8glng lhat wdnl on ln Unll6d Sbts houe€ho d! i. quito Egieltabld,

caMdions €n sfod th€hmong.qs,lhe @unrrys hou6lno m.k€t ts BtEbt€
.nd ir dld nor !o thowh rh. bubbr.lh.ilh€ unit€d siars dld, he add6d.

H. al.o eid th6 €gulalory ..plt.l GquitsDentE to. banks re6 among ih6
strictgsl in lhe wond, adding he ls In blular dlscl with Bank or Canada

Flahoiy rsp€Eled 46uEn@6 by Camey hai lhe6 E6 l& sisn. lhat banks
aG €sl clln! c€dit to housholdE and lhat th66 16 no evido.c6 emp.ni€.
aE facing unuslald6dit rcsl ctions.

H@€ver, he @nc6ded: 'Canad. is nol En iBland and we aE not lmmune to
th. slowdown in con6umef spandlno h lho Unit€d Stal...' (Reportlng by
Randall PaLm€r; €dlinq by Rob Wil$n)
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